Pappas Properties SellsLand For Park At Berewick

CHARLOTTE, N.C., November 4, 2002 — Pappas Properties has completed
the sale of 195 acres to the Mecklenburg County Park and Recreation Department. The
land will be made into adistrict park in Berewick, a 1050-acre development west of the
Interstate 485/Steele Creek Road interchange. The Berewick master-planned community
will have an office park, atown center with retail space and multi-family housing and a
large single-family development.
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