Birkdale Village Named Finalist For ULI Award Of Excellence

CHARLOTTE, N.C., June 20, 2003 — Birkdale Village has been named a
finalist for the prestigious Urban Land Institute (ULI1) Award of Excellence. Birkdale

Village was chosen as afinalist in this year's competition from among a worldwide
inventory of great projects.

The Awards for Excellence program is designed to honor the best practices in real
estate development. The winner will be announced on October 31, 2003 at the Sheraton
Palace in San Francisco.
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